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Vor. LXXI. 

WESTERN newspaper states that ‘Eastern fire under- 
A writers are interested in a new sprinkler which will 
close automatically when the fire is out, and the temperature 
falls below the danger point.”” We do not know what device 
is here referred to, or whether the statement is strictly ac- 
curate or not; but it is a fact, nevertheless, that the idea above 
outlined, of a sprinkler which will both open and close auto- 
matically, has caused more or less experimentation, and appli- 
ances have been produced which, it was hoped, would prac- 
tically realize this ideal. So far as known, however, some 
fault or defect has developed in each case, sufficient to render 
the device unsafe to depend upon. A practical sprinkler hay- 
ing the specified qualities, which would minimize water dam- 
age, would be a highly acceptable article. 





HE graphical chart that constitutes the supplement to this 
issue of THE SPECTATOR shows the fluctuations in the 
amount of insurance carried by the life companies from 1863 
to 1902. From 1863 to 1872 there was a steady gain year by 
year in the amount in force, but in the latter year there set in 
a falling off which continued for eight years. During this 
period several companies that had done a considerable amount 
of business were driven to the wall through one cause or 
another, inflicting a serious blow upon life insurance in gen- 
eral. In 1880 the tide turned, and from that time to the pres- 
ent the companies have made phenomenal strides in the volume 
of insurance in force, the graphical line showing advances of 
thousands of millions year by year, until at the close of 1902 
the amount of insurance in force aggregated, in round num- 
bers, $8,500,000,000. The chart we present this week shows 
at a glance the wonderful progress the companies are making 
in providing life insurance for the people. 





SUGGESTION -is made, by an interested local agent, 
that in order to preserve the cotton insurance business 

for local agents, instead of letting the bulk of it go through 
the hands of distant brokers, the process now in vogue should 
be reversed. Under present conditions most of the cotton 
business is placed by brokers in marine companies, which 
latter reinsure the “shore end” in fire insurance companies 
without the local agents getting advantage from it. It is now 
proposed that the fire insurance companies, through their local 
agents, shall write the cotton through to its over-sea destina- 
tion, reinsuring the “marine end,” if they so desire, in marine 
companies. There seems to be at least one possible obstacle 
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in the way of the realization of this scheme, viz., that many of 
the fire insurance companies are not authorized by their 
charters or the laws under which they are organized, to write 
marine insurance. This difficulty might be obviated by each 
local agent securing the agency of one company which is per- 
mitted to write both classes of insurance; this company to 
write entire lines, covering both shore and marine risks, and 
immediately reinsure most of the shore risk in other fire com- 
panies, and all or most of the marine risk in marine companies, 
thus serving as a sort of clearing house. This cotton in- 
surance question is of great interest to local agents in the 
South, and is bound to occasion trouble until it is properly 
settled. It should receive the careful consideration of the 
companies’ managers, with a view to helping their agents to 
secure the writing of this large volume of premiums. 





WENTY-FIVE persons, men, women and children, lost 
| their lives Sunday morning by a fire that occurred in a 
tenement house in Eleventh avenue and Thirty-fifth street. 
This was a five-story building, divided into twenty family 
apartments, and it is estimated that there were over 150 per- 
sons in the building at the time of the fire. A panic ensued as 
soon as an alarm was given, and there was a wild rush for the 
stairways, the windows and the fire escape. The firemen were 
promptly at the scene, and succeeded in rescuing many per- 
sons, many acts of heroism characterizing their work. The 
imprisoned inmates of the doomed house rent the air with their 
shrieks, and the scene was described as heartrending in the 
extreme. When the flames were extinguished it was ascer- 
tained that twenty-five persons had perished, all but four being 
men. The victims were all Italians, and it was evident that 
some of them had been trampled to death in the frenzied 
efforts of the crowd to escape. There is a suspicion that the 
fire was of incendiary origin, but nothing definite has yet been 
developed. 

* * * * * “ 

Sunday was a bad day for fires, for in addition to the one 
noted above, the Coney Island “Bowery” was swept away by 
flames. Eight or ten blocks of cheap restaurants, dance halls, 
dives of various kinds, side shows and things of the kind that 
go to make up the disreputable part of Coney Island, were 
destroyed by fire during the afternoon. There was great ex- 
citement throughout, and several persons received injuries, 
but none of a serious nature. The property loss is estimated 
at $1,000,000, which is probably many times too high. There 
was little if any insurance on the property, as the companies 
regarded the risk as too hazardous to insure at any price. The 
fire is by many regarded as a blessing in having removed many 
objectionable places. Philadelphia and Boston both con- 
tributed fires of considerable magnitude, so that November 1, 
1903, was a day that underwriters are likely to remember for 
some time to come. 





N agreement has been entered into by the “three giants” 
—the Mutual, the Equitable and the New York Life— 
relative to stealing agents from one another. They have 
agreed that before engaging any agent they will ask him if 
he has been in the employ of either of the other companies, or 
any representative of them, during the preceding six months. 
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If he has been so employed, he will either be turned down or 
communication will be entered into between the company 
seeking his services and the one with which the agent has 
been or is connected, to ascertain if there is objection to his 
being employed by the rival company. If there is objection, 
the agent will not be engaged till at least six months after his 
contract with the other company has expired. It is expected 
that by this agreement the practice, that has long been a 
cause of complaint, of one company stealing away from its 
competitors their successful agents, will be put a stop to. It 
is believed, also, that it will tend to keep the agents per- 
manently in their positions, as they will not be encouraged to 
change from one company to another. But there is nothing 
in this agreement to prohibit the signers from raiding the 
agency forces of the smaller companies that are not parties to 
it. It has been a grievance of long standing with the smaller 
companies that whenever they succeed in developing a suc- 
cessful agent he is liable to be gobbled up by one of the big 
companies. The small, conservative companies cannot afford 
to pay the high rate of commissions that the large ones do, 
hence agents are prone to desert the smaller for the larger 
ones. It takes time, labor and some expense to educate men 
to be successful life insurance solicitors, and when a company 
has gone to this trouble it is discouraging to have its trained 
employees snapped up by a competitor that offers more com- 
pensation. The smaller companies have to train up agents to 
get good working men, for they have not the money to buy 
agents already trained as the larger and richer companies can 
do when so inclined. If the agreement made between the 
“three giants” could be expanded sufficiently to make it apply 
to all companies, one of the evils of the business would be 


eliminated. 

N other columns of this issue of THE SpEcTATOR will be 
| found a summary of a case of fraud attempted against the 
North British and Mercantile Insurance Company, which was 
defeated last week before Justice Gaynor and a jury. The 
claim against the company was for $22,491.18, and arose out 
of a fire that occurred April 16, 1902, in the plant of the W. C. 
Prather Company of New York. An expert made a thorough 
investigation of the books of the company, resulting in finding 
that a large number of false entries had been made, and 
that the inventory relied upon to establish the value of the 
property destroyed had been “padded” with many fictitious 
items. Officers of the Prather Company were placed upon 
the witness stand, and were forced to admit the condition dis- 
closed by the examiner, substantially that the value of the 
stock in store at the time of the fire was less than $8000 in- 
stead of $22,491.18, as claimed. At least, one of the officers 
admitted that he knew of the “padding” of the inventory, and 
that he had committed perjury in connection with the case. 
The jury found that there had been fraud and false swearing 
in the case, and promptly gave a verdict in favor of the in- 
surance company. We direct attention to this case for the 
purpose of asking if those persons who have, by their own 
admissions in open court, been guilty of fraud and perjury, 
are not to be criminally prosecuted for their offenses. Men 
of their stamp, outside of States prison, are a menace to the 
community. The fact that the claimants lose their insurance 
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is not sufficient penalty for such grave offenses, and if left 
at liberty to repeat their fraudulent schemes there is no pre- 
dicting who may be their next victims. The same company 
had made a claim against another insurance company for 
$6,203.60, for loss on machinery by the same fire. At the trial 
it was shown that the machinery had been put in better con- 
dition than it was before the fire for $1275, and this amount 
was awarded by the jury, instead of the sum claimed. W. B. 
Ellison represented the North British and Mercantile in the 
case, and is entitled to much credit for having uncovered the 
fraudulent character of the claims against the company. 








INVESTMENTS OF LIFE INSURANCE COMPANIES. 


I. REAL ESTATE. 

Under the laws of a majority of the States the investments life in- 
surance companies may make are definitely prescribed, the New 
York law being a fair example. That State, after providing for the 
investment of the minimum cash capital in stocks or bonds of the 
United States or of this State, or in the bonds of a county or incor- 
porated city in this State, or in bonds and mortgages on improved, 
unincumbered real property in this State werth fifty per cent more 
than the amount loaned thereon, specifies that the residue of the 
funds may be invested in or loaned on the pledge of any of the 
securities specified above, or in the public stocks or bonds of any 
one of the United States, or in the stocks, bonds or other evidence 
of indebtedness of any solvent institution incorporated under the 
laws of the United States, or of any State thereof (stocks of similar 
insurance corporations excepted), or in real estate (under certain 
restrictions), or in the bonds issued by any city, county, town, 
village or school district of this State, and may lend a sum not ex- 
ceeding the lawful reserve upon any of its policies. 

Taking up the investments in the order in which they appear in 
the annual statements filed with the several Insurance Departments, 
real estate comes first. The law of New York provides that every 
insurance corporation transacting business within its borders may 
purchase, hold and convey real property only for the following pur- 
poses and in the following manner: 


1. The building in which it has its principal office, and the land 
upon which it stands. 

2. Such as shall be requisite for its convenient accommodation in 
the transaction of its business. 

3. Such as shall have been acquired for the accommodation of its 
business. 

4. Such as shall have been mortgaged to it in good faith by way 
of security for loans previously contracted or for moneys due. 

5. Such as shall have been conveyed to it in satisfaction of debts 
previously contracted in the course of its deal*nes 

6. Such as shall have been purchased at sales upon judgments, 
decrees or mortgages obtained or made for such debts. 

7. Such as shall have been acquired under sections 13 and 14 of 
the general corporation law. (Section 13 of the general corporation 
law provides that when any corporation shall have sold or conveyed 
any part of its 1eal property the Supreme Court may, notwithstand- 
ing any restriction of a general or special law, authorize it to pur- 
chase and hold from time to time other real property, upon satis- 
factory proof that the value of the property so purchased does not 
exceed the value of the property so sold and conveyed within the 
three years next preceding the application. Section 14 of the same 
law provides that any domestic corporation transacting business in 
other States or foreign countries may acquire and dispose of such 
property as shall be requisite for the convenient transaction of its 
business.) 

All such real property specified in subdivisions four, five and six, 
acquired, and not necessary for its accommodation in the convenient 
transaction of its business, shall be sold and disposed of within five 
years after title has passed, unless it can be shown to the satisfaction 
of the Superintendent that a forced sale will materially affect the 
company’s interests, when the Superintendent may extend the time 
for such sale. 


Although the acquisition and holding of 1eal estate by insurance 
companies is somewhat hedged by restrictions, yet they are liberal 
enough to allow a wide latitude to the companies, and the general 
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corporation law apparently removes all restrictions subject to the RENTS RECEIVED AND PAID. 
consent of the Supreme Court. ° 

All but four of the life insurance companies operating in New CompaNigs. ~ a. — Companies. Pa a — 
York State own real estate to a greater or less extent, the aggregate 
value of the same being in excess of $166,000,000, or slightly over 8 $ $ $ $ 
per cent of the total assets. Of the thirty-four companies enumerated Aitna Life........ 37,173| 39,760 | New England ....| 175,971 53-455 
in the accompanying table only ten take any credit for market value Berkshire... .... 9912} 16,277 | New York Life..| 1,058,591 | 550,935 

: ; Connecticut Gen’) 6,475 2,649 | Northwestern....| 447,832 37,300 
over book value, the others reporting simply the book value. The Connecticut Mut..| 462,484 8,009 Pacific Mutual... 21,599 13,103 
2 a j Equitable ........ I,911,67 293,192 | Penn Motual....| 194,385 86 
1s a 1,189, , quit »9II,075 93,19: ! 94,305 44,003 
aggregate market value over book value s reported at $1,189,987 eat < ae i thencies.| Coa io 
The table shows the real estate owned, its percentage of the total (ermania........ 223,237 27,760 | Provident L.& T.| 106,611 20.957 
assets, the gross rentals, taxes paid and the amounts expended for Hartford......... 14,831 12,066 | Prov. Savings...| 153,277 57,819 
. ae PUM 6 < kaiaae ss 99,407 24,000 | Prudential ...... 644,149 544,349 
repairs and expenses. Additional columns show by percentages the John Hancock....| 129,611 87,496 | Security Mutual.. 866 13,300 
gross return on the investment and also the net return after deducting Manhattan....... 246,171 74,155 | State Mutual....| 103,277 42,155 
. ¢ Ss L h Mass. Mutual. ame 16,270 33,779 Travelers eee IOI, 162 17 901 
the sums paid out for taxes, repairs and exnenses. ast year these Metropolitan. .... 548,867 | 430,832 | Union Central... 17,634 25.571 
companies earned on their real estate investments 5.56 per cent, but Michigan Mutual 21,955 15,626 | Union Mutual...| 52,869 26,893 
| Chae 4 P d Mutual Benefit...} 189,573} «..-.-. United States.... 50,129 29,178 
the net return was only 2.20 per cent. nly tour companies nette Mutual Life...... 1,382,943 419,627 | Washington..... 343,550 72,942 
over four per cent, four others more than 3 per cent, while ten netted a og all 148,644 | 72,287 soli Pree gan os 
ational Oo eoee . 5 wececces ’ % \ 
less than 2 per cent. ' 137739 ie nies 9237 lia 
REAL ESTATE HOLDINGS WITH GROSS AND NET RETURNS. ; 4 e 
located in the home States, due, of course, to the fact that their prin- 
ERY ; ; : cipal office buildings are located there. 
Real Estate | 5 5.2] Rents Repairs | gE | 3& . ptnige thee : : ae 
Companigs. Owned. |L&2| Received.| 12%: and 22 \e3 In the exhibit showing the location of real estate holdings it is 
2 Oud ? Expenses. og i - * Fs : 
a, 0 : clearly shown that the funds of the companies in this respect are 
i 5 ‘ $ $ $ 9% i fairly well scattered. No less than thirty-nine States are repre- 
4 0 0 70 . . . . . 
i tna Life........ 669,543} 1.05 37,173 8.719| 31,175| 5.55| ---- sented in this list, enly nine of which are home-office States of the 
: Berkshire ........| 1,129,376] 9.54 —— 10,915 26,304 5:57 2.27 companies embraced in the tabulation. New York, with its large 
penance ari anne an Pris venus “ana 338 ~ companies, naturaliy heads the list, while the holdings in foreign 
Equitable........ 37,193,569 | 10.48 | 1,911,675} 373.357| 565,874| 5.14] 2.61 countries other than Canada come next. The effect of the policy 
rs ll Aa "aa si. pie a 7. eo largely pursued a score or so of years ago in loaning on property in 
Hartford ......... 243.335| 804] 14,831 3,693 975| 6.10] 4.18 the Western States is plainly seen in the comparatively large hold- 
sss + eee ps "6.86 gases pay tite: 303 a ings in such States as Minnesota, Missouri, Colorado and Nebraska. 
Manhattan....... 4,955,283 | 28.71 | 246,171 50,894] 72,729] 4.97] 247 REAL EsTATE HOLDINGS. 
Mass. Mutual.... 341,484 | 1.10 16,270 4,641 6,398 | 4-76] 1.53 
Metropolitan .....| 11,251,482 | 1260] 548,867] 122,722| 196,869] 4.88] 204 “ en “- 
Michigan Mutual. 02,21 .I 21,95 331 ,768 6} 2.20 ome ther , ome ther 
Mutual Benefit... . Poe rs det saone Gin rh 2.59 Coren State. States. Compemaas. State. States. 
Mutual Life...... 32,833,323 | 8.58 | 1,382,943} 358.436| 621,275] 4.21] 1.23 
Mutual Reserve... 741,830 | 12.92 148,644 27,0C9 | 105,313 | 20.04 | 2.20 
National of Vt....} 1,727,341 | 6.82] 137.739 33,965 66,197| 7-97] 2.18 3 $ $ ; $ 
New England....} 2,378,654| 6.91 | 175971 32,741| 67,150| 7.40| 320 tna Life....... 453,049 | 216,494 | New York Life...| 6,487,000 | 6,393.09) 
New York Lite....| 12,880,000} 3.99 | 1,058,591 | 220,091 | 263.967] 822| 4.46 Berkshire.. seserse| 240,450 888,926 | Northwestern..../ 766,531 | 3,495,015 
Northwestern.....| 4,261,546] 2.58] 447,832 85,423 | 230.950] 10.51} 309 Connecticut Gen'])...... 179.597 | Penn Mutual..../ 1,103,192] 1,804,710 
Pacific Mutual.... 399,398 | 7.14 21.599 6,656 5,945] §-41] 235 Connecticut Mut..| 1,821,006 |10,111,837 | Phoenix Mutual.. 265,000 512.882 
Peon Mutual.... 2,907,902 | 5.35 194,385 41,885 | 122,551} 668! 1.03 Equitable......... 21,730,347 |15,463,222 Provident L. & T.| 1,042,728 | 2,187,312 
Phoenix Mutual... 777,882 | 4.95 41.768 14,17 12,546] 5.37| 193 Fidelity. asain be 1,319,742 76,808 | Prov. Savings....| 1,293,077 419.923 
Provident L. & T.| 3,230,040] 6.56 106,611 12,691 9.033 | 3.30| 2.63 Germania........ 1,911,584 918,763 | Prudential ...... |10,655,173 | 1,208 416 
Provident Savings} 1,713,000 | 28.49 | 153.277 27 551 83,912| 8.95] 2.44 Hartford..... mere eee 7 16,104 | State Mutual..... | 1,182,650 132,000 
Prudential........ 11,863,589 | 19.69 | 644,149 157,216| 255,339| 5-43| 1.67 Home...........- 1,648,247 118,989 Travelers Pavaaucen 241,458 952,074 
Security Mutual.. 51,800] 4.29 8 281 =77| 1.67| 0.01 John Hancock...| 1,462,264 135,170} Union Central....| 206,149 115,443 
State Mutual..... 1,314,650 | 6.07 103,277 18,687 27,491| 7.85 | 4.34 Mass. Mutual.... 170,336 171,148 Union Mutual.... 430,300 882,779 
Travelers ........ 1,193,532 | 4.03] Io1,162 29,403} 120,005| 8.48] ....  Metropolitan...... 10,512,613 | 738,869] United States....| 756 115 43.285 
Union Central.... 321,592 | 0.90 17,634 5,088 6,830} 5.48| 2.09 Mutual Benefit...) 1,091,053 | 1,964,640 Washington......| 6,015,364 394,113 
Union Mutual....| 1,313,079 | 13.68 52,869 12,369 II,717| 4.03} 2.19 Mutual Life. ..... .|23, 101,423 | 9,731,900 | 
United States .... 799.400 | 9.27 50,129 13.402 19,662| 6.27] 2.13 Nationalof Vt....| 120,250] 1,607,091 "EOREnasenanes 97,467,636 | 62,045,854 
Washington ..... 6,409,477 | 38.75 | 343.550 68,053} 117,779] 5.36| 2.46 New England....}| 1,213,304} 1,165,350 | 
Totals......... 6 : ,236,78 061,904 1527,790 | 5.56| 2.20 
on ecsceanaa Usaat ‘cm tiaeead peabiidin’ cudidide 55 LOCATION OF REAL ESTATE HELD. 

What with the large amount of space necessary in the home office | €3 | 24 
buildings for the transaction of business, and the thousands of offices Sin. pa vs Seawe ne os 
throughout the country occupied by agents, the charges for rents | 2s | | 2s 
against the companies run up to a very large amount. —_ — — 

The second table herewith contrasts the amounts paid for rents $ $ 
with the sums received, showing that the companies pay out or NewYork .......... 74,520,773 45-87 | Tennessee..........| 137,475 | 008 
‘| : - 5 - hird New Jersey......... 12 436,625 | 765} Georgia........... 123 350| 0.08 
charge themselves with $3,206,281 for rents, or more than one-third — Minnesota.......... 10,262,450; 6.32] Virginia............ 104,081 | 0.06 
their gross receipts from real estate. Or, to put the matter in an-  Missouri....-........| 9,817,202 | 6.04] Kentucky........--- 100,000 | « 0.06 

hex 2 | ee : heidi 4 other 1 Massachusetts....... 7,560,893 | 4.65 | Montana............ 93.366 | 0.06 
other form, the surplus space in company uildings and other rea Pennsylvania ....... 5,604.553| 3.45] Arkansas........... 91.268| 0.06 
estate owned contributes nearly two-thirds of the gross rental re- Ponce Bianacasasae 4.524.712 279 an eee addater 56,085 | 0.03 
ceipts. One company does not show any charge for rents om Foe en gp ree Maryland ..........| ped pe 
expense account, and presumably reports its rental receipts less Nebraska............ 2,423,781 | 1.49] Arizona............ 32,989 | 0.02 
ch for its Oe cs sceseceseescs 1,287,741 | 0.79] Oregon.............| 19,234 | Cor 
eee OF is Own Cccupency. Washington......... 1,157,460 | 071} South Dakota....... 17,736 | 0.01 

The detailed schedules filed with the annual statements show the — once saanaaes 1,150,373 | 0.71 Le aagagg Deicakennee | 16,315 | 0.01 

: = “ MGM sc su caewe aes 1,131,041 | 0.70 MM Tc adcntwcceens 11,825 | 0.01 
location of each piece of real estate held, but only one Insurance De-  Giiifrnia TIT pens eo siaee| aoe 
partment—Connecticut—gives in its report more than the total value Wisconsin ......... 768.257| 0.47 aes Carolina..... 4.247 ae 

. : . ; OM oo. tad ann dae. 709.024 | 044] Mississ’ppi....-.....| 1,200 
of the holdings. From the Connecticut report the two following Vicesies af dian. ate). oa 
tables have been compiled, showing first the amount of real estate eR eae 430,300 | 0.26] Canada............| | 420,758| 0.26 
held by each company in its home State ard in other States, and a teeter eens pp = Foreign Coun ties..) 18,501,554 | 11.39 
second the location by States of the real estate held by all the com- Michigan........... 141,924 0.09 TeQ 522240023 '162,469,715| .... 
panies. It will be noticed that nearly two-thirds of the propertv is 
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This exhibit is also interesting as showing that the companies do 
not keep all their money at home, a charge frequently made by new 
companies. 

On the whole, real estate as a permanent investment for life in- 
surance companies dues not seem particulariy profitable, as the taxes, 
repairs and expenses eat up such a large proportion of the gross 
receipts. There are, however, other advantages not to be measured 
in dollars and cents, gained by the possession of imposing home- 
office buildings, which serve as a constant advertisement of the com- 
pany, while the convenience of their arrangements for the prompt 
transaction of business could not be duplicated in rented quarters 
for much higher sums than the companies charge themselves with. 
Real estate, acquired through foreclosure or otherwise, which proves 
unprofitable is promptly disposed of as a rule, and such pieces as are 
not needed for the accommodation of the «company’s business are 
always in the market for disposal on a reasonable basis. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Up to the few last days of October the local fire losses for the 
month had been light, but the three closing days produced a series of 
fires which, in the aggregate, amounted to considerable, and hit 
nearly every company. 

On December 1, Frank Pitcher, for many years head of the local 
department of the Hamburg-Bremen Fire, will sever his connection. 
He has always been popular with brokers. 





One of the heaviest items in the storage account for the past few 
days has been hemp. Three or four of the American Dock stores 
at Staten Island have had the call for this merchandise. 

Counter trading, particularly as to new business, continues dull. 

Rumors are current that several foreign companies are negotiating 
to enter this country for surplus line business only. 

Tom C. Grant of San Francisco, Cal., Pacific Coast manager of the 
North British and Mercantile of London, and the Greenwich of New 
York, was a visitor to this city a few days ago. 

At a recent meeting of the executive committee of the National 
Board of Fire Underwriters which was well attended, G. W. Babb, 
of the committee on statistics, reported that bound copies of the 
National Board Standards had been sent to fire chiefs in all cities of 
20,000 inhabitants or more. George W. Burchell of the committee on 
fire departments reported that the recommendations of the National 
Fire Protection Association as to standards for fire protection for 
rate-making purposes would be issued to members shortly. E. F. 
Beddall of the committee on lighting and heating reported that the 
rules for acetylene car and vessel lighting would soon be promul- 
gated, and that rules regarding gasolene stoves and auxiliary alarms 
had been issued. 

Emil G. Pieper, secretary of the National Standard and assistant 
secretary of the Assurance Company of America, has resigned to be- 
come special agent of the American of Boston for New York State, 
succeeding R. R. Tuttle of Syracuse. 

Charles E. Anderson of the firm of Maury & Donnelly of Baltimore, 
Md., was a recent visitor to the city. 

S. P. Cochran of Trezevant & Cochran, Dallas, Tex., was among the 
recent visitors to the city. 

Life and Casualty Notes. 

The Mutual Life of New York on November 1 inaugurated a con- 
test among its agency force carrying as prizes excursions to the Expo- 
sition at St. Louis next summer. Contest to run from November 1 
to March 31, 1904, business to be paid for before April 30. Policies 
with semi-annual or quarterly payments to count pro-rata, and each 


agent is to secure, under the given conditions, at least $40,000 of paid- , 


for business to qualify. Managers whose agencies pay for twenty-five 
per cent of its yearly paid-for quota in the first three months, will also 
be included as guests of the company on this trip, which will occupy 








four days at the fair. Contest is open to all agents signing with the 
company prior to March 1, 1904. .« 

On Friday last an address of congratulation was presented to 
Robert H. McCurdy by the British agents of the Mutual Life, on his 
promotion to be general manager of that company. The board room 
was filled with employees of the foreign department, trustees and 
executive officers. President Richard A. McCurdy presided and 
several complimentary speeches were made. 

The Metropolitan has loaned $1,700,000 to the Fifty-fifth street com- 
pany, who own a plot at the corner of Fifth avenue and Fifty-fifth 
street. The land is security for the loan, and the owners will erect 
a twenty-story apartment hotel, to be ready in 1905. 

Frank Tully, former manager of agents for the Security Trust and 
Life, is now superintendent of agents for the Security Mutual in its 
Eastern department, with headquarters in New York. 

The body of a man supposed to be that of Samuel H. Levy, general 
agent for the New York Life, was found under the pavilion of 
Garrettson’s Hotel at Willet’s Point, L. I. Mr. Levy was a passenger 
on the “Puritan” from Fall River to New York on October 3, and is 
believed to have been drowned. 


CHICAGO AND THE WEST. 


The suggestions in these columns in favor of the principle of “local 
option” in dealing with many of the problems of the National Associ- 
ation of Local Fire Insurance Agents, may now be supplemented by 
the theory of “ladies’ choice.” While the kissing bug may have be- 
come extinct, an enterprising Ohio agent has devised a new form ot 
rebate in the shape of paying for kisses granted by female customers 
in consideration of a discount from fire insurance premiums. 

The meeting last week of the Fire Insurance Club was largely at- 
tended in recognition of F. J. T. Stewart, the superintendent of in- 
spections of the Chicago Underwriters Association, who gave an in- 
teresting account of the various kinds of apparatus used for recording 
the movements of watchmen. Among the visitors was Arthur Hawx- 
hurst of Marshall Field & Co., who also spoke on the subject, in 
addition to the range of questions propounded to Mr. Stewart by his 
intelligent auditors. 

The suggestions looking to rate reduction in Chicago may soon take 
torm to the extent of disposing of the present percentage advances 
and substituting therefor a modified scale which will bring out new 
rates of a fair character without the appearance of being specifically 
advanced. The dullness in business has, of course, had its influence 
notwithstanding the fact that the demand for surplus insurance is 
still strong. There is also a strong sentiment in favor of reducing the 
rates on all preferred business fifty per cent, so as to ‘“‘cut out” the 
high commission sandbaggers. The search for “grafters” is now so 
eager in Chicago that it is not improbable that the calcium light will 
also be turned upon the hold-up insurance men. 

Strong suspicion attaches to two solicitors of a prominent agency 
who are supposed to play into the hands of loan brokers not members 
of the association, but who are supposed to receive commissions on 
policies in association companies (through these solicitors) after ex- 
hausting the non-board facilities. 

A droll experience is related in connection with a company which 
at the present time has one agent in the association and one out. A 
solicitor of the association agent was beaten in competition for a 
choice north side dwelling, though the assured refused to disclose the 
name of the company “doing better for him.” An intervening friend 
subsequently ascertained that the risk had been captured through a 
commission rebate by the non-board agent of the identical company! 

The “side lines” are becoming increasingly necessary to Chicago fire 
agencies now that agency facilities are so generally restricted, and even 
low loss ratios fail to induce fire companies to expand Chicago writ- 
ings. Nichols, Cummings & Co. will hereafter make a specialty of 
burglary insurance by representing the General Accident of Scotland 
in that branch. 

Chicago firms requiring excess lines have been solicited to join a new 
inter-insurance scheme promoted by a former attaché of the Individual 
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Underwriters of New York. The Chicago Fire Underwriters, a local 
Lloyds, is canceling all of its risks, with a view to quitting a game 
which does not hold any promise of permanency. After all, about the 
best mutuality in fire insurance is realized through a well-conducted 
joint-stock company with shares of small amount widely distributea 
among the property-owning classes of the community. 


BOSTON AND VICINITY. 

The sub-committee of the Boston Board of Fire Underwriters has 
been in Philadelphia .nvestigating the workings of the stamp clerk 
system in use in that city. 

W. E. Davenport & Son have received the appointment as Boston 
agents of the Caledonian-American. 

It is reported that the Georgia Home contemplates entering Massa- 
chusetts, and the same rumor mentions Brown, Eaton & Co. as the 
prospective agents of the company. 

The New England Insurance Exchange has adopted new vacancy 
and unoccupancy rates, which vary on different classes of property, 
with specific charges if ‘time limit without charge is exceeded, and 
exact more rigid requirements as to permits and endorsements on 
policies. Hereafter permits will be allowed only on property rated at 
minimum rates, and, when vacancy or non-occupancy is allowed for a 
limited time it is not intended that each may be granted as a double 
permit for the time specified. After a first permit without charge is 
exhausted, further privilege will be allowed at short rates of fifty cents 
a year. 

In all rates under hydrant protection, except manufacturing risks 
and risks specifically rated, and on all specifically rated private dwell- 
ings and barns under hydrant protection, these permits may be granted 
without charge for periods aggregating not over six months in any one 
year. 

On manufacturing risks not sprinkler protected, permission to re- 
main idle for thirty days may be granted; but if longer time is wanted 
such permission must be endorsed on the policy and the time limit 
stated. 

If watchmen and clocks are provided the permit may be without 
charge. Permits on farm property other than specified in the stand- 
ard policy can only be granted at the short rates of fifty cents a year. 

During the past week, Boston was visited by one fire of respectable 
proportions, the loss being about $50,000. It was in a millinery store, 
and the sprinkler service did effective work. 

The annual meeting of the Boston Board of Fire Underwriters will 
take place on November 10. Following are the nominees for officers 
for the ensuing year. President, B. B. Whittemore; secretary and 
treasurer, Osborne Howes; executive committee, Thomas L. OBrion, 
H. J. Ide, S. B. Reed, William H. Rogers, C. B. Wheelock and F. H. 
Stevens. 

Relative to the New York rate schedule for all steam-propelled 
craft in the New England jurisdiction, which has been used in Boston 
since it was adopted by the New York board, the Boston Board of 
Fire Underwriters has voted that if the Providence, R. I., and New 
Hampshire board will adopt the schedule, the Boston board will take 
similar official action. 

H. S. Bosson has become associated with Charles Haas as New 
England special agent of the Germania Fire, being located in the 
office of Martin L. Cate & Co. Mr. Bosson is succeeded, as head 
counter clerk in the office of Edward C. Brush, by W. A. Lincoln, late 
of the office of L. Burge, Hayes & Co. 

S. J. Dow, secretary of the Sea and Lake, Chicago, has been visiting 
in Boston and inspecting the field here. 

The Massachusetts Insurance Department has revoked the broker’s 
license of Isadore Wolfson, Boston. 

G. A. Wellington, Boston, insurance broker, has joined the agency 
of Fairfield & Macullar. 

Col. Everett C. Benton has purchased the magnificent estate known 
as “Belmont,” situated in the town of the same name, a northwestern 
suburb of Boston. The famous estate, with the manse upon it—a 
splendid pile—was the creation of a former Boston merchant prince, 
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J. P. Cushing, who, in the early part of the last century, made a vast 
fortune in the China trade. 


Life and Casualty Notes 


The relations of employer and employee, as regulated by Massachu- 
setts law, together with the question as to what can be done by legisla- 
tion to improve it, was the subject which drew quite a company to 
Thursday’s hearing at the State House. The special committee on 
the revision of this class of laws sat both morning and afternoon. 
In the morning employers’ liability, workingmen’s compensation for 
accidents, and insurance were the specific topics. 

Carroll D. Wright, chairman of the committee, presided, and there 
were also present Henry Sterling, Royal Robbins, Professor Davis R. 
Dewey and William N. Osgood of the committee. 

The two principal speakers were Edward Atkinson and Conrad 
Reno. Mr. Atkinson detailed a plan for mutual insurance of em- 
ployers and workingmen, and Mr. Reno elaborated his plan, previously 
presented, for industrial partnership, which he now supplements by 
a scheme for an industrial court. 

Mr. Atkinson was of the opinion that there might be a system of 
mutual insurance organized by employers and workingmen for the 
abatement of strikes, under a system of issuing policies of indemnity 
fcr loss, of fixed charges on the part of workingmen in case of strikes. 

1e believed that the cost to the manufacturer of such insurance would 
not exceed one-half of one per cent of his capital, and not more than 
$5 per year to the workingman. 

The committee announces further hearings, at two o’clock, Novem- 
ber 4; ten o’clock, November 5, and eleven o’clock, November 7. 


It will be remembered that the court, early in October, in the case 
of the widow of the late Maynard F. Thayer against the John Han- 
cock Mutual, ordered set aside the theory of fraud set forth as a 
defense by the companies, ordered certain answers stricken out as 
being irrelevant and directed the defendant to file particulars showing 
why proof of death filed by the plaintiff was not satisfactory. 

Now counsel for both plaintiff and defendant have taken exception 
to the court’s ruling, as stated above, and there will be a hearing be- 
fore the Supreme Court some time during the present month, which 
will be final, and which will determine upon just what grounds the 
case will be entered for trial. 

President West and Vice-President Passmore of the Penn Mutua! 
Life are visiting in Boston, the guests of Plympton & Bunting, man- 
agers of the company. 


The Columbian National Life has applied for admission to Illinois. 


NOTES FRO!’ PHILADELPHIA. 


The ordinance creating a paid fire department for Atlantic City, 
N. J., which it was expected would go in effect about January 1 next, 
has been killed in council. 

George Day Bromley, a director of the Keystone Mutual Fire, and 
of the Employers Indemnity Association, died last week. 


Council’s committee on fire and health last week favorably reported 
the appropriation bill presented by the bureau of fire for its main- 
tenance next year. The total is $1,113,600. As compared with last 
year this is an increase of about $94,000, notwithstanding that items 
amounting to $79,200 to cover horseshoes, harness, hose, bedding, furni- 
ture and other necessaries of the department were transferred to the 
new department of supplies. 

Oellers, Weihenmayer & Co., who have just been appointed sole 
agents here for the Eastern Fire of Atlantic City, announce that their 
district also covers Camden, N. J. 

For the month of October premiums are reported to have shown a 
falling off as compared with the same month last year. Added to that 
sustained by the theatre fire the loss by the destruction of the Balti- 
more and Ohio elevator at Twenty-third and Race streets on Friday 
last makes the loss ratio for the month somewhat higher than the 
average for the first nine months of the year. These losses, together 
with that of the Avil Printing Company on Sunday last, may serve to 
awaken propertyowners to the fact that fires can occur in Philadelphia 
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still, and serious ones, too; and also to offset the clamors from certain 
quarters for a sweeping reduction in rates, because premiums have 
lately been so much in excess of the losses. 


The Underwriters Association of the Middle Department gives 
notice of the appointment fram November 1, 1903, of W. E. Brewster 
as stamp clerk for Union county (outside of Summit), N. J., vice Miss 
N. T. Breen, Elizabeth, and W. F. Crook, Orange. Mr. Brewster will 
make his headquarters at Nos. 207-209 Broad street (rooms 53 and 54), 
Elizabeth, N. J. Summit agents will continue sending reports to W. F. 
Crook, stamp clerk, Orange, N. J. 

The regular annual meeting of the Philadelphia Fire Underwriters 
Association will be held on Wednesday, November I1, 1903, at two 
o'clock, P. M. 

Patrick Duffy, a director of the Mechanics Insurance Company, died 
last week. 


Life and Casualty Notes. 


Anson A. Maher, general manager of the Philadelphia branch of 
the Equitable Life, was given a dinner by 100 of the agents of the 
company at the Manufacturers Club on Thursday night last. A. H. 
Graham acted as toastmaster. The following gentlemen responded to 
toasts: Vice-Presidents Gage E. Tarbell and George T. Wilson, 
Medical Director W. R. Bross and A. C. Haynes of New York, W. L. 
Megary, L. S. Cox, T. W. Leonard and A. A. Maher of Philadelphia. 


Simon Wolf, a prominent broker and representative in this city of 
the Great Eastern Casualty and Indemnity, removed his offices last 
week to the National of Hartford Building, at 424 Walnut street. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—The Metropolitan has established a regular district at Salem, Ohio, in 
charge of Ely Moore. This territory was formerly run as an assistancy. 

—Superintendent Boehm and his staff of St. Louis, No. 1, marked the 
recent anniversary of the foundation of the Prudential by having all but 
six agents produce over sixty cents for new business. 


—George C. Crooks, the Metropolitan superintendent at Huntington, 
W. Va., has transferred to Wheeling, and his place at Huntington has 
been taken by Joseph A. Jacobs, of Wilmington, N. C. 

—James E. Scanlon, for the past three years assistant at the Buffalo 
agency of the John Hancock, has been promoted to the position of a 
home office inspector. He has been with the company since 1898 and for 
the past three years has been the leading assistant at Buffalo. 


—The Prudential has recently promoted the following men to the rank 
of assistants: L. J. Macdonald, Portland; L. Engels, Philadelphia, No. 6; 
D. Deegan, Johnstown; M. Samet, Cleveland, No. 3; H. A. Benson, Rich- 
mond; J. J. Randall, Rochester, No. 1; W. J. Sperry, Chicago, No. 3; M. 
J. Smith, York. 

—The leader for both branches for the Colonial still continues to be the 
sunshiny manager of Camden, John T. Evans, but it is now requiring his 
best efforts to keep out of the way of Manager Latour of Harlem, and, 
for that matter, there are several others putting in heavy work to round 
out the year as victor. 

—The actual standing of the leading Colonial managers for industrial 
during 1903 is as follows: J. T. Evans, Camden; G. A. Latour, Harlem; 
B. I. Bowen, West Philadelphia; C. W. Hugg, Newark; Louis Janson, 
Williamsburg. In ordinary: J. T. Evans, G. A. Latour, L. P. Welsh, Tren- 
ton; Louis Janson, C. W. Hugg. 

—A delegation from New England, representatives of the victorious 
side in the inter-Division contest for the Faneuil Hall trophy, visited the 
Prudential’s home office recently. All went away impressed with the 
cordial welcome they received from the company officials and the magni- 
tude of the company’s great home office plant. 

—Notes of the Life Insurance Company of Virginia—On June 20, Agent 
J. C. Deaver of Asheville issued a challenge for the third quarter to all 
agents having $40 debit, or over, for ordinary and industrial. The re- 


turns are now all in, and E. K. Leeson of Raleigh wins the industrial, 
with Agent Hays of Dunham, second. Agent Jarrett of Asheville wins 
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the ordinary contest. As the ante was $5 for each agent entering both 
ordinary and industrial contests, there was a good-sized pot when the 
contest was over. 

—The Danville district has just made its best record for the year in 
the week ending October 19. During the same week the Saunders as- 
sistancy of Petersburg doubled its quality allottment. Assistant Rod- 
ecker of Indianapolis and three agents wrote business every day last 
week, and, of course, all exceeded their allottments. 

—We notice the Colonial has recently made the following changes: 
Appointments to assistancies—C. M. Hall, Haverstraw; H. J. Cable, Phila- 
delphia; J. J. R. Kempston, Philadelphia; Hugo Muller, Harlem; E. F. 
Vrooman, Harlem; E. W. Pepper, Harlem; Joseph Wassel, Town of 
Union; DeWitt M. Conover, Orange; T. S. McCaffery, Orange; J. C. Cole- 
man, Newark; F. E. Martin, Newark. 

—The nearer the year draws to a close the more remarkably are the 
Colonial’s early phophecies for 1903 being fulfilled. At the beginning of 
the summer it was stated most positively that this year would practically 
deuble the work of 1902, which in itself had been a record breaker. This 
statement is now easily discounted, as all these predictions are being 
passed by wonderful realization. The result will be that 1903 will send 
the Colonial’s standing far to the front. 

—Peter Egenolf, manager of the Prudential’s No. 4 district in New 
York, is a resident of Elizabeth, N. J., and as such shows an interest in 
the city’s welfare in a way which might well be followed by other men 
of means. Elizabeth has long felt the need of a day nursery where poor 
women who have to work by the day may leave their children to be 
cared for until their day’s work is done. Mr. Egenolf has seen the 
necessity for better facilities with which to carry out this excellent work 
and has presented the city with a large building, centrally located on one 
of the main arteries of the city, and a valuable piece of property. On 
October 30 Mr. Egenolf held a public reception in the building, at which 
refreshments were served by a local caterer and a good musical enter- 
tainment furnished. The donor was enthusiastically received by a house 
crowded to the limit by an appreciative public, including many of the 
city’s most prominent people. 


THE PROVIDENT DEPARTMENT OF THE MUTUAL RESERVE LIFE. 


The month of October has been one of the most profitable months 
with the provident department of the Mutual Reserve Life since 
the organization—some two years ago—of that department. Month 
by month a large gain has been made in new business and collections. 
Since the latter part of 1902 the department has been put upon a practi- 
cally industrial basis as far as the handling of accounts is concerned, 
and the rapid advancement since that time shows that such a move was 
an extremely wise one. Business of small amounts which is to be col- 
lected by the field force can be handled but in one way; and while provi- 
dent and industrial business differ in many points, the care for both 
must naturally run in parallel courses. On November 1 the company 
opened a new district in Yonkers, which makes sixteen districts in active 
operation. During the past month there have been a number of changes 
in the field force as follows: Assistant S. Ellenbogen of New York, No. 1, 
promoted to manager New York, No. 2; Alfred Harris, appointed assistant 
district manager New York, No. 1; G. S. Walsh, promoted from agency in 
Long Island City to assistant New York, No. 1; J. C. Dobbin, manager of 
Hoboken, transferred to Morrisania; M. E. Hoyt, manager of West Hobo- 
ken, appointed to take charge of the enlarged Hoboken office; J. Melillo, 
agent in Morrisania, promoted to assistancy in the same district. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 








A Notable Dinner Given to Senator Dryden of New Jersey. 


JAMES H. MORGAN, secretary-general of the military Order of Foreign 
Wars, and general agent of the Prudential Insurance Company in New 
York, gave a notable dinner to United States Senator John F. Dryden of 
New Jersey, president of the Prudential Insurance Company of America, 
at the New York Yacht Club, the evening of October 27. Among the 
guests present were Commodore Frederick G. Bourne, of the New York 
Yacht Club; Commodore J. Pierpont Morgan, Hon. James A. Blanchard, 
James Stillman, president City National Bank; Dr. Leslie D. Ward, Edgar 
B. Ward, vice-presidents Prudential Insurance Company; President Wil- 
iam B. Leeds of the Chicago and Rock Island Railroad; Admiral Erben, 
U. S, N.; Captain Edward S, Roberts, late U. S. N.; and Rev. Joseph Dunn 
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Burrell. The private dining and reception rooms of the club were taste- 
fully adorned and the large round table beautifully decorated with fall 
roses. The guests were entertained during the dinner by Coon melodies 
rendered by expert negroes. Following the dinner informal speeches were 
indulged in by several present, including Senator Dryden. 





Prudential Secures Another Large Application. 


GENERAL AGENT GEORGE W. DELAMATER of the Prudential has secured 
what is probably the largest single premium ever collected in Pennsyl- 
vania. The policy is for $100,000 on the life of W. C. Farnsworth, of 
Harrisburg, and the amount of the premium $85,000. The contract is on 
a ten-year investment form and is estimated to yield $135,000. 





Middle States Life and Casualty Notes. 


—Former Judge John Beam Vreeland of Morristown, N. J., has been appointed 
Commissioner of Banking and Insurance of New Jersey, to take the place of 
David O. Watkins, resigned. 


—A. B. Howe, assistant general manager of the Security Mutual Life of 
Binghamton, N. Y., has returned to his desk after a month’s much needed 
vacation, and will bend his whole energy in helping round out the largest year’s 
business the company has ever had. 


—The Security Mutual Life has issued several attractive pamphlets. One con- 
tains ‘Grateful. Acknowledgements” from beneficiaries. In this connection it 
is stated that since January 1, 1887, the company has paid over $2,200,000 to policy- 
holders and beneficiaries, every death claim having been paid within forty-eight 
hours of approval. Another leaflet contains opinions of high authorities on the 
subject of the “twisting” of policies. 

—The official report of the sixteenth convention of the National Association of 
Accident Underwriters is now published. The arrangement is admirable, the 
paper of excellent quality. Photographs of the attending delegates are repro- 
duced, with fac-similes of the letterheads of the various companies, also views of 
points of interest near the Hotel Frontenac and several group pictures. The 
newly-elected president, Edson S. Lott, is responsible for this attractive publica- 
tion, which is an extremely artistic and valuable success. 


Middle States Fire Insurance Notes. 


—R. A. Trefethen of Ithaca, N. Y., has purchased the fire insurance business 
of Platt & Smith. 

—The Union of Philadelphia has appointed William M. Crozer its special 
agent in the middle department. 

—C. M. Slocum, who is organizing the Netherwood Fire of Plainfield, N. J., 
with a capital of $200,000, is reported to have sixty per cent subscribed at 150. 

—Thomas E. Drake, Superintendent of Insurance of the District of Colum- 
bia, has filed his report, covering the transactions of the calendar year 1902, 
with the Board of Commissioners of the District. 

—The recently organized Utica Fire, a co-operative mutual of Utica, N. Y., 
has elected the following-named officers: William Howarth, president; Charles 
Williams, vice-president, and Jacob Agne, Jr., treasurer. 


—Charles Tredick & Co. of Philadelphia, Pa., have been appointed repre- 
sentatives of the Bremer Dufour, Ring & Penkney Company of New York, 
for Philadelphia, Pa., Camden, N. J., and adjacent towns. 





THE WEST. 





Resignations From the Chicago and Cleveland Life Association. 


W. B. CARLILE, Chicago manager for the Mutual Life, has resigned from 
the Chicago Life Underwriters Association because of indirect attacks 
which, he claims, have been made upon the Mutual Life before the meet- 
ings. A strenuous effort will be made to induce Mr. Carlile to remain 
With the association, as he is a valued member. 

All the Equitable Life agents who are members of the Cleveland asso- 
ciation have withdrawn from the association, the reason assigned being 
that the Equitable Life has been the victim of considerable twisting, 
which practice is condemned by the association’s rules. 





National Bond and Trust Company. 


CuIcaGo is to have a new bond company, which will also include a life 
insurance feature in its contracts. The name is the National Bond and 
Trust Company, and the paid-up capital is to be $1,000,000. It is stated 
that applications for over $6,000,000 of business have already been secured 
and that this amount will be increased to at least $12,000,000 before the 
concern is licensed. Loans and surrender- values are provided for and a 
legal reserve is to be carried. Contracts are to be redeemed at maturity 
with the return of deposits and 4 per cent compound interest. Also 
there are to be profits in excess of this amount. Officers are: H. B. 
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Gardner, president; Robert T. Higgins, vice-president; J. P. Gardner, 
secretary; W. B. Woodward, treasurer; A. T. Payne, medical director. 
Home office is at 159 La Salle street. Attorney F. H. Rowe, of the Illinois 
insurance department, has been in Chicago investigating the proposed 
plans of the company. 





The Des Moines Life Insurance Company of lowa. 


C. E. RAWSON, president and general manager of the Des Moines Life, 
writes THE SPECTATOR as follows: 


I notice in THE SPECTATOR, under date of October 5, the mention made 
of the Chicago Life and Des Moines Life combine, and wish 
to thank you for the courtesy you have extended to us. I notice, 
however, that you made an error in stating the amount of assets of the 
merged companies. I do not know where you got your information, but 
the fact is, the assets of the two companies combined, under the name of 
the Des Moines Life Insurance Company, are now over $1,000,000 and the 
company is carrying over $18,000,000 insurance in force. The policy- 
holders, agents and all connected with both companies seem very much 
pleased with this reinsurance. The Des Moines Life will close the most 
prosperous year in its history. 





Traders Mutual Life. 


THE following statement of the affairs of the Traders Mutual Life has 
been received from the Insurance Department of the State of Illinois: 

On October 22 the Traders Mutual Life was placed in the hands of a 
receiver. William J. Butler of Springfield, Ill., is the receiver. This 
was done after examination of the company by the department, in which 
it was shown to be insolvent and not entitled to further continue busi- 
ness. The examination upon which the appointment of a receiver was 
had, showed that on August 31 of the present year the liabilities of the 
company exceeded its assets by $57,928. A very heavy death rate was 
experienced during the eight months of this year. 

The Traders Mutual has now been reinsured by the Western Unicn 
Life of Chicago, an assessment concern, with about a million insurance 
in force. Willis Palmer is president and C. S. Bell secretary. Insurance 
in force on January 1, 1903, of the Traders Mutual was $5,759,637. 





Western Life and Casualty Notes 


—The Reliance Life has entered Missouri. 

—The Penn Mutual Life has entered Indian Territory with Stonewall Tingle 
as manager. 

—The Franklin Life of Springheld, Ill., has recently opened an agency at 
Benton Harbor, Mich. 

—The Missouri State Life, which has just entered Nebraska, has appointed 
S. G. Scott State agent. 

—W. C. Ornstein of Milwaukee, manager for the life and accident department 
of the Travelers, has resigned. 

—Smith & Bishop, Chicago managers for the Massachusetts Mutual, have dis- 
solved partnership, Mr. Smith retiring. 

—Fred. A. Beach, of Beach & Johnson, Illinois managers for the Washington 
Life, has returned to the Equitable at Milwaukee. 


—The Chicago firm of Reeve & Thorsen has been replaced by that of Reeve, 
Smith & Lee, who will manage the Prudential in Chicago. 

—The Des Moines Life is entering upon an active campaign in Minnesota, and 
within the last ten days has appointed fourteen new agents. 


—Hubert H. Ward, president of the National Association of Life Underwriters, 
made his first address before the Pittsburg body on Monday night. 


—The National Life of America has opened an office at Wichita, Kan., under 
the supervision of J. P. Kendall. E. A. Davis has been made State manager, 
with headquarters at Kansas City, Mo. 

—My advertisement in THe Spectator has been entirely satisfactory, as it has 
brought me inquiries from all parts of the United States—J. H. O’Reilly, General 
Manager Washington Life Insurance Company of New York, Albuquerque, N. M. 


—W. N. Simmons, formerly Detroit general agent for the Union Central Life, 
and later instructor of agents for the New York Life in New York, is now 
associate general agent of the Penn Mutual Life with W. W. Macomber of 
Milwaukee, Wis. 

—Agency Appointments.—W. 8. Merrick, Topeka, Kan., manager for North- 
eastern Kansas, Illinois Life; Colonel Charles M. App, district manager in 
Champaign county, Illinois, Prudential; H. K. Hannen, general agent at Cleve- 
land, Ohio, Berkshire Life; F. M. Isreal, Michigan manager, at Detroit, Central 
of Iowa. 

—The Bankers Reserve Life has issued a statement for the quarter énding 
September 30. Premium receipts have increased more than 100 per cent over the 
corresponding period of 1902, and now average $25,000 monthly. Assets are 
$189,053, and insurance in force is $6,561,250. Policyholders are safe-guarded by 
a deposit of $100,950 with the Insurance Department of Nebraska. The company 
has recently issued a new twenty-payment life, guaranteed cash value policy, 
containing many liberal features. 
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With the Western Fire Underwriters. 

—Newton, Kan., is still in the throes of a rate war. 

—The Lafayette of New York has joined the Western Classification Bureau. 

—Sidney E. Davis has been appointed agent of the Allemannia Fire of Pitts- 
burg for St. Louis. 

—The Hartford Fire has appointed W. C. Boorn assistant general agent of the 
Western department. 

—The Michigan Inspection Bureau is now rerating Mackinac City, Iron Moun- 
tain and Lake Linden. 

—T. Herfurth, a prominent fire insurance man of Madison, Wis., was found 
dead in his bed a few days ago. 

—F. R. Thompson of Chicago has made application for membership in the 
Chicago Underwriters Association. 

—R. F. Howe has been appointed assistant inspector of the Indianapolis In- 
spection Bureau to assist Inspector Goodloe. 

—The Davenport (Ia.) insurance agencies of Frank Balluff and W. H. Snider 
have consolidated, under the firm-name of Balluff & Snider. 

—John Gibbons, special agent of the German-American of New York, has 
moved his headquarters from Wichita (Kan.) to Oklahoma City. 

—H. L. Spice, Michigan State agent of the Germania Fire of New York, has 
been elected secretary-treasurer of the Michigan Insurance League. 

—Frank S. Holmes, special agent of the Adtna of Hartford for Nebraska and 
the Black Hills, has resigned to accept the management of the Farnam-Smith 
Company at Omaha. 

—The Royal of Liverpool has appointed B. T. Duffy its State agent for Ohio, 
with headquarters in Cleveland. Mr. Duffy was formerly special agent of the 
Royal for Michigan and Ohio. 

—The Scottish National of Chicago has made the following Missouri appoint- 
ments: For Kansas City, Tillhof & Campbell; for St. Louis, Wall & Whitte- 
more; for St. Joseph, John A. McGee. 

—George F. Penfield, formerly manager of the United Underwriters of Chicago, 
Ill., has retired from the insurance business and formed an advertising agency, 
to be known as Penfield & Colton. 

—The North British and Mercantile is canceling its farm risks in Missouri 
and will discontinue writing these classes of risks for the present. The Hanover 
Fire is also adopting the same course. 

—The United American Underwriters Agency has been established in Mil- 
waukee. Its policies are guaranteed by the United American of Milwaukee and 
the Dubuque Fire and Marine of Dubuque, Ia. 

—The Home of New York has instructed its agent at Warsaw not to report 
through the Quincy Stamping Bureau. The company is willing to send in an 
abstract of the business, but not duplicate daily reports. 

—The Indiana League of Fire Underwriters, an organization of non-union 
special agents, has issued a circular to the officers and Western managers of 
the companies represented by it, in which the adoption of a uniform rate of 
commission in Indiana is advocated. 

—In the case of James Branigan vs. Jefferson Mutual Fire, the St. Louis Court 
of Appeals has decided that an insurance company has not the right to repair 
damages done to property by fire without the consent of the insured, and has 
upheld the decision of the Circuit Court which gave judgment in favor of 
Branigan. 

—Pending his appeal against the decision of the Circuit Court in the suit of the 
International Salt Company, R. G. Tennant, ex-manager of Tennants Fire 
Underwriters, has offered to submit the case for arbitration to the arbitration 
board of the Chicago Board of Trade, stipulating that the decision shall be 
binding upon all the underwriters concerned. 

—William S. Warren, resident secretary of the Liverpool and London and 
Globe, has, counting the services of his father, the late William Warren, com- 
pleted fifty years of continuous service with the above company. On October 28, 
1858, William Warren was appointed an agent of the company at Cleveland, and 
soon after became general agent at Chicago. The present resident secretary has 
served the company since 1866. 

—B. F. Carroll, Iowa Auditor of State, has made some recommendations re- 
garding insurance legislation in his recent biennial report to Governor Cum- 
mins. The Auditor suggests that laws be passed by the incoming legislature 
authorizing the appointment of an examiner on a fixed salary, to be paid by the 
State, and the adoption of stipulated fees to be paid by insurance companies for 
such examinations, the amounts so imposed to go into the State treasury. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 

—The Reliance Life has entered Washington. 

—The North River of New York has been licensed in Colorado. 

—Edward D. Comings, a real estate and insurance man of Seattle, Wash., died 
recently at the Stevens Hotel. 

—The London Assurance has transferred its Denver (Col.) agency from Robert 
S. Brannen to Benedict & Gill. ¢ 

—The city of Bakersfield, Cal., has voted bonds to the amount of $35,000 for 
improving the city’s fire protection. . 


-E. J. Ragos of San Bernardino, Cal., has been arrested in Los Angeles on 
the complaint of four fire companies, which held policies covering his stock which 
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was burned in August last. It is alleged that Ragos carted away about $7000 
worth of goods before the fire and afterward said they were burned. 

—D. E. Clark, a well-known real estate and insurance man of Santa Barbara, 
Cal., recently succumbed to heart disease. 

—The agency of Powell & Smith at Leadville, Col., is reported to have sus- 
pended. It is alleged that the firm is charged with irregular practices in con- 
ducting its loan business. 

—The rules and regulations governing the Rocky Mountain Fire Underwriters 
Association have been revised, and Harry O. Swain has been appointed assistant 
to Manager Barnes. 

—C. A. Henry & Co., of San Francisco, general agents of the Sun of London 
and the Michigan Fire and Marine, have appointed R. O. Yates a special agent 
under W. W. Hoagland. 


—H. T. Lamey of Denver, Col., Western manager of the British-American 
and the Western Assurance of Toronto, was the recent recipient of a handsome 
gold watch from his special agents. 

—The Special Agents Association of the Pacific Northwest has completed 
organization, with the following-named officers: T. J. Alex. Mayer, president; 
Frank L. Hunter, vice-president, and Dixwell Davenport, secretary-treasurer. 
The association will hold triennial meetings, one in Seattle, Spokane and Port- 
land, in June, September and December respectviely. 





THE SOUTH. 





Hartford Life Enters New Territory. 


ARRANGEMENTS have been made by the Hartford Life to enter Tennessee, 
Alabama, Arkansas, Mississippi and a part of Florida and Louisiana. The 
managers for the new territory are T. D. Howard and P. W. Hall, the 
latter having charge of Tennessee and Arkansas, with headquarters in 
Nashville. J. J. Coman, as associate manager, will have charge of Mis- 
sissippi and Mr. Howard will look after Alabama and Florida. His head- 
quarters will be in Birmingham. 





Southern Life and Casualty Notes. 

—A. M. Wilson has been appointed special agent for the New England Mutual 
at Dacula, Ga. 

—The Germania Life has opened offices in Memphis, Tenn., and appointed 
E. T. Kemper local representative. 

—T. J. Cocke, Louisiana manager for the Illinois Life, is said to be the most 
promising candidate for the presidency of the company’s $100,000 club. 

—Buford Davis, agency director of the New York Life at Nashville, recently 
entertained the men of his branch at a banquet at the University Club. 

—It is rumored that the Attorney-General of Louisiana will take some action to 
exclude from the State all companies writing advisory board or special contracts. 

—The Attorney-General of Tennessee has ruled that it is not the duty of the 
Insurance Commissioner to prosecute cases of rebating, but to notify the Dis- 
trict Attorney, so that he may take action. 

—The Volunteer State Life of Chattanooga, Tenn., has been duly organized by 
the election of a board of directors, officers and committees. Bonds will be pur- 
chased soon and the company will be ready for active business early in November. 
The company is legal reserve, and will operate on a four per cent basis. 


Southern Fire Insurance Notes. 

—The Hockheimer Prairie Mutual Fire and Storm has been licensed to do 
business by the Texas Department. ’ 

—The Pheenix of Hartford has appointed George Hartwell its special agent 
for Southern Texas, with headquarters at Houston. 

—The High Point Fire of High Point, N. C., has placed an agency with the 
Southern Real Estate, Loan and Trust Company of Charlotte, N. C. 

—Robert Lecky, Jr., vice-president and secretary of the Virginia State of Rich- 
mond, Va., is ill and will take a rest at Chase City and in the West Indies. 

—Frank Moreno, formerly with Marshall J. Smith & Co. of New Orleans, 
is promoting the organization of a new fire company to have a capital of $100,000. 

—The prominent agencies of Ansley, Lipscomb & Jerome and C, C, Hatcher & 
Co. of Atlanta, Ga., have consolidated under the firm-name of Hatcher, Lipscomb 
& Jerome. 

—Regarding the recent alleged violations in Mississippi of the resident agents 
law several companies may be cited to appear before Insurance Commissioner 
Cole, as it is reported that the agents are desirous of pressing the case. 

—The Houston Fire and Marine of Houston, Tex., has been authorized by 
the Texas Department to commence business. The company ras a paid-up 
capital of $106,378. W. J. Swain is president and C. W. Jones secretary. 

—A bill creating the “Bureau of Insurance of Virginia” has been completed 
and placed in the hands of the State printers by the Virginia legislative com- 
mittee on final revision and adjustment, and will be reported to the extra session 
of the General Assembly when that body meets on November 10. 

—Commissioner Macfarland of the District of Columbia has approved the 
following regulation: ‘“‘No refined petroleum, kerosene, naptha, benzine, gaso- 
lene, or any bunrning fluids, be they designated by whatsoever name, which 
will flash or give off an inflammable vapor at a temperature below 120 degrees 
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Fahrenheit, shall be stored, sold, or offered for sale, or permitted to be used as 
an illuminator, or for heating or cooking purposes, within any building or 
structure occupied wholly or in part for dwelling purposes, within the cor- 
porate limits of the District of Columbia.” 

—An Alexandria correspondent states that the reorganization of the Mount 
Vernon Fire has been practically completed. The capital stock of the company 
has been increased from $50,000 to $100,000, with a surplus of $50,000, which has 
all been paid in. The officers are: F. F. Marbury, president; James F. Peyton, 
secretary, and H. W. Mater, treasurer. 


} —The consolidation of the Birmingham Underwriters Agency, the Consolidated 
| Insurance Agency and the Malone Real Estate and Insurance Company of 
Birmingham, Ala., has been completed. This amalgamation of interests will 
4 be known as the Underwriters Real Estate and Rental Company, and is capi- 
talized at $150,000. The officers of the new company are. A. D. Smith, presi- 
dent; W. N. Malone, first vice-president; C. L. Stickney, second vice-president; 
Ifenry Hiden, secretary, and W. A. Barton, treasurer. 


—A. W. McAlister, general agent for the Southern Underwriters and the four 
other Greensboro (N. C.) fire insurance companies, has sent out to agents, under 
date of October 20, a letter in which he quotes the recent action of the South- 
Eastern Tariff Association in waiving extra charge fur builders’ permit when 
dwellings in process of erection are written for one or more years, and calling 
attention to the fact that the Greensboro companies adopted this course on 
June 1, including several other classes of risks as well as dwellings. 

—The Southern Underwriters of Greensboro, N. C., whose policies are guar- 
anteed by the Southern Stock Mutual, the Underwriters of Greensboro, the 
Southern Loan and Trust Company and the Home of Greensboro, has entered 
Virginia, and appointed Williamson, Talley & Co. its Richmond agents. An 
examination of the Southern Loan and Trust Company, by the Tennessee De- 
partment, as of September 21, shows its condition to be as follows: Surplus, 
banking department, $17,168; surplus, life department, $394; deficit fire depart- 
ment $2660; net surplus, $14,902. 





MISCELLANEOUS. 


Insurance Companies Win Against Fraud and Perjury. 

On October 26 a very important case was tried before Justice Gaynor 
and a jury, at White Plains, Westchester county, wherein a verdict for 
the defendant was rendered, avoiding the policy sued on, on the ground 
that the assured had been guilty of fraud and false swearing, in relation 
to the loss in question. The litigation grew out of the fire of April 16, 
1902, in the plant of the W. C. Prather Company, coffee roasters, at 79 
Front Street, New York city. 

The assured, through its president, George C. Lester, to whom its 
policies had been assigned, in the first place brought three actions against 
the companies, covering the machinery. In-these actions a claim was 
made for $6,203.60, and the jury found for the plaintiff in the sum of 
$1,275 only. The companies contended that the cost of repairing the 
machinery was the total damage caused by the fire and was the measure 
of the damage to which the assured was entitled. The court and jury 
adopted this view of the cases and a verdict was rendered accordingly. 

Following the trial of the cases involving the machinery, the case to 
recover the loss on stock was brought to trial. In this case the assured 
claimed a net loss of $22,491.18. The North British and Mercantile In- 
surance Company had all of the insurance on the stock, and it admitted 
that there had been an actual loss of $5,156.84. The company, however, 
contended that the assured had been guilty of fraud and false swearing, 
which should avoid the policy, and that, in consequence, the plaintiff 
should not be permitted to recover anything. This view was adopted by 
the court and jury and a verdict was rendered accordingly. 

James McKenna was employed by the company to examine the books 
and bills of the assured, and his testimony was remarkably interesting. 
It showed that almost immediately upon entering upon his work he 
learned that the inventory relied on by the assured as stating its stock 
on hand on December 31, 1901, a8 well as the accounts showing the subse- 
quent purchases and sales were entitled to no consideration, being full of 
false entries and totally inaccurate otherwise. This condition led Mr. 
McKenna to go back to the commencement of the business of the assured 
and secure invoices of every purchase made by it down to the date of the 
fire. He then traced the entire sales and demonstrated in a most con- 
clusive way that the total value of the stock on hand at the time of the 
fire was $7,807.06, instead of $25,141.70, claimed by the assured. He de- 
ducted from the amount thus ascertained the salvage of $2,650.22, and 
that left the actual loss of the assured, namely, $5,156.84. The plaintiff, 
Lester, had charge of the books of the assured, and there was thus 
brought directly to his knowledge the errors and false charges in question. 
The company, to sustain its defenses, offered in evidence the statement 
filed by the assured for the purposes of taxation, in January of 1902, 
Which statement showed that the total amount of goods, wares and mer- 
chandise in the State of New York was $12,348.48, of which about $5,000 
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was on storage at places other than the building where the fire occurred. 
This statement in substance quite corroborated the result reached by Mr. 
McKenna. 

Counsel for the company forced upon the stand some of the officers of 
the assured, including its former president, and, after a vigorous exami- 
nation, succeeded in drawing from them substantial corroboration of the 
claim that there was less than $8000 of merchandise, exclusive of that 
on storage at the time of the fire. 

In addition to the foregoing, nine specific items were brought to light 
that had been included in the inventory and also made part of the claim 
for subsequent purchases. These items aggregated $2,626.60. Then fol- 
lowed eight items where the amounts of the invoices, correctly entered 
in the ledger on the individual accounts with customers, were, when 
posted to the purchase journal, largely raised. For instance, Sir Thomas 
Lipton’s ledger account showed a credit of $35, for which there’ was an 
invoice, but the merchandise account in the purchase journal contained 
the entry of $235, showing a raise of $200; another invoice of $110.58, 
when posted to the merchandise account was raised to $410.58; another 
of $173.06 to $473.06; another of $54.40 to $654.40; another of $262.50 to 
$1,262.50; another of $47.04 to $147.04; another of $273.22 to $1,273.22; 
another of $12.60 to $512.60, and so on. The inventory was found to be 
loaded with items not properly charged to the merchandise account. For 
instance, a bill for furniture for the plaintiff and charges for commercial 
agency services. These are a few of the things brought to light by Mr. 
McKenna’s careful examination, and upon such revelations the jury 
found that there had been fraud and false swearing and awarded the 
North British and Mercantile Insurance Company a verdict in its favor. 

William B. Ellison, Leo N. Levy and Arnold L. Davis were counsel for 
the defendant. 





Examination of the Mutual Life Insurance Company. 
THE experts of the New York Insurance Department, who have been en- 
gaged since last January in making an examination of the Mutual Life, 
completed their report a few days since and the substance of it has been 
made public. The examination, made at the request of the officers of 
the company, covered the transactions of the company from December 31, 
1897, to January 1, 1903, and, in fact, covered a period of eight years, as 
the previous examination brought the data up to the beginning of the 
present examination. The chief examiner, Isaac Vanderpool, who has 
been in charge of this examination, in submitting his report, says: 

This examination just concluded has occupied the entire time of the 
examining force of the Insurance Department since January 2 last, and 
during this period of nearly nine months every detail of the company’s 
transactions has been subjected to the closest scrutiny. Every facility 
was offered by the company’s officers and the heads of its several depart- 
ments thoroughly to accomplish the work which has been materially 
expedited by the admirable methods in vogue at the home office in the 
handling of accounts and keeping of books of initial or final entry. 

The labor involved in this investigation, covering the receipts and the 
disbursements, searching the title of real estate owned by the company, 
examining its loans on bond and mortgage, and, in fact, scrutinizing 
every transaction of the company, was necessarily a laborious undertak- 
ing and it is not surprising that some nine months were consumed in 
making it. The results, however, show the accuracy and complete trust- 
worthiness of the annual reports made by the officers of the company to 
the various insurance departments. It also demonstrates that the Mutual 
is second to no other institution of its kind in the world in the volume of 
assets controlled by it and the amount of insurance in force, and its abso- 
lute claims to public confidence. The examination determines that the 
assets of the company were, at the beginning of the present year, up- 
wards of $382,000,000. Its income for 1902 was upwards of $73,000,000, and 
for the five years covered by the examination, the receipts exceeded $313,- 
000,000. During this time the company has paid upwards of $103,000,000 
in claims and $11,000,000 in dividends to policyholders. The company 
maintains a reserve for the ultimate payment of claims amounting to 
$311,302,247. Since the organization of the company it has issued about 
1,400,000 policies, of which upward of 500,000 are still in force, aggregating 
the enormous sum of $1,340,748,659 insurance in force. 

The Mutual Life is a purely mutual company, having no stockhelders, 
and its dividends are consequently distributed among its policyholders at 
the rate of over $3,000,000 a year. The assets of the company are care- 
fully invested, producing a large income, which goes to the credit of the 
policyholders. It is not alone in insuring lives that the Mutual confers 
benefits upon its policyholders, for it is shown by the report that loans to 
policyholders aggregating $14,620,874 were outstanding on December 31 
last, the policies being assigned to the company as collateral security. 
Whether the Mutual is looked upon as the foremost life insurance com- 
pany in the world, or as a great financial institution, it fills every require- 
ment of the situation. It is the oldest company in this country, and from 
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its very inception, by its straightforward methods of dealing with its 
clients, it has secured and has maintained a reputation for careful and in- 
telligent management in the interests of its policyholders that is second 
to that of no other company. Examiner Vanderpool, in concluding his re- 
port, says: ‘‘I think we should note the unusual extent and thoroughness 
of this examination and the evidence it bears to the conscientious and 
careful management of this large institution.’’ 





The National Insurance Company of Delaware and Oklahoma. 


WE are in receipt of a circular from the National Insurance Company, 
Incorporated, of Dover, Del., with ‘general offices’? as Guthrie, Okla. 
This concern we understand to be a rehabilitation of the former National 
Insurance and Investment Company, nominally of Delaware and really 
of Chicago, as the vice-president’s name in each case is identical, and 
there are other points of similarity. The last-named concern was con- 
trolled by the Wisconsin Insurance Agency Company, in which W. A. 
Lowell is believed to be the dominating factor. The National Insurance 
and Investment Company was not licensed by the insurance department 
of either Delaware, Illinois or Wisconsin, so far as we could ascertain; 
though the company at one time published what purported to be a copy 
ef a certificate of incorporation issued by the Secretary of State of Dela- 
ware. 

About a year ago the Illinois Insurance Department sought to have 
the concern named enjoined and fined; possibly this action had some con- 
nection with the appearance of the National Insurance Company at 
Guthrie in February, 1903. The National claims to have been licensed by 
Wm. Grimes, Secretary of Oklahoma Territory and ex-officio Insurance 
Commissioner, and presents a ‘“‘statement’’ dated February 26, 1903, 
claiming $390,173 of resources, made up of first mortgages, $145,000; cash 
in bank and in stocks, $20,173; office building, $225,000. We should like 
to see those mortgages and that fine office building! The liabilities only 
amounted to $72,146, and included adjusted losses, not due, $116; unad- 
justed claims, $3926; reinsurance and all other liabilities, $1803; balance 
due on office building, due in one, two, three and four years, @ 4 per 
cent, $66,301. Surplus as to policyholders, $318,027. The premium in- 
come indicated by a reserve of $1803 to cover “‘reinsurance and all other 
liabilities’’ should enable the company to pay the small balance on its 
building in short order! Perhaps the “office building’’ referred to is the 
Garden City Block, Chicago, which, it was asserted in September, 1902, 
had been purchased by the National Insurance and Investment Company. 
It was stated in October, 1903, however, that this building had just been 
sold by R. D. Sheppard to the Western Land Securities Company. 

The officers of the National are given as follows: President, Orville T. 
Smith; vice-president, John F.° Pershing; secretary, Robert N. Buck; 
special agent, H. B. Covey. 





‘‘The Art of Canvassing’’ in Japanese. 
THE following letter shows the appreciation in which a life insurance 
publication sold by The Spectator Company is held by a progressive com- 
pany in Japan: 
Teikoko Life Insurance Company, Ltd. 
No. 16 Gofukucho, Nihombashiku, 
Tokyo, September 1, 1903. 

Dear Sir: It gives me great pleasure to present you, under the separate 
cover, three copies of my Japanese translation of your book entitled ‘‘The 
Art of Canvassing,’’ which was just finished. 

I thank you heartily for your kind consent to translate and publish the 
book in Japanese. The work was done with assistance of my colleague 
during business hours. In translating, I have adhered as much as pos- 
sible to the original meanings. A few additions, however, were made in 
explaining so that it may be understood by our readers. 

I again thank you for your consent to translate and publish so valuable 
book. I remain, yours very truly, S. KITASATO. 





The Century for 1904. 

THE CENTURY for 1904 promises a wealth of reading and pictures that 
surpasses even the high standard achieved during 1903. Perhaps most 
notable of all the strong features of the volume will be Dr. S. Weir 
Mitchell’s ‘‘The Youth of Washington,”’ told in the form of an autobiog- 
raphy. It will be a daring and unique piece of historical work, written 
as if it were done by General Washington himself, sitting down in Mt. 
Vernon in his old age and recording, solely for his own eye, the story of 
his youthful life. 

Then there will be a series of artcles on “Italian Villas and Their Gar- 
dens,” written by Edith Wharton and illustrated, largely in color, by 
Maxfield Parrish. Ernest Thompson Seton has prepared “Fable and 
Woodmyth,” brief papers in a new vein, the illustrations in the author’s 
most fantastic and amusing style. Early numbers will bring John Bur- 
rough’s’ “Current Misconceptions in Natural History.’’ Already have 
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commenced the important Thackeray letters, telling the story of the great 
novelist’s friendship with the Baxter family of New York, with facsimiles 
of manuscripts and drawings by the author. Ray Stannard Baker, whose 
articles on the Great Northwest and the Great Southwest have been lead- 
ing and widely acceptable features of recent volumes, will continue his 
notes on these regions; and there will be valuable contributions by Jacob 
A. Riis, Dr. James M. Buckley and scores of other notable writers. 

Fiction of the volume will include Jack London’s strong new novel, 
“The Sea-Wolf,’’ Maud Wilder Goodwin’s clever ‘“‘Four Roads to Para- 
dise,’’ and a wealth of short stories from Anne Douglas Sedgwick, J. J. 
Bell, Maurice F. Egan, Roy Rolfe Gilson, E. L. Sabin, S. Weir Mitchell, 
David Gray, Gouverneur Morris, Albert Bigelow Paine,—the list might be 
indefinitely lengthened. 

The artists whose work will appear in The Century for 1904 include 
the best of the day. It is not a question for any cultivated thinking man 
or woman to-day, Can I afford to take The Century this year? The 
question is rather, Can I afford not to take The Century? 





The Sullard Agency Injunction Case. 


WHILE all the evidence is not available in the case of the National Fire 
of Hartford against Benjamin E. Sullard of Yonkers, in which case much 
interest has developed among both companies and agents, the princicpal 
facts seem to have been as follows: A. K. Shipman agreed to sell his 
agency, in which the National was the principal company, to B. E. Sul- 
lard, who had formerly represented the companies in the agency, except 
the National, and had sold out to Mr. Shipman. The various companies 
were requested to transfer their agencies to Mr. Sullard, but the National 
declined to do so, appointed another agent and demanded its supplies 
from Mr. Sullard. These he surrendered, with the exception of an expira- 
tion register which, he claimed, was the personal property of the Ship- 
man agency. This Mr. Sullard retained and solicited the business pre- 
viously carried in the National. That company then applied for an 
injunction to restrain Mr. Sullard from using the information in his 
hands relating to the business of the National, and for an order com- 
pelling Mr. Sullard to turn over to the company all data in his hands. 
Judge Dickey, of the New York Supreme Court, heard the case and 
granted an injunction and appointed a referee to take evidence and report 
to the court as to records held by Mr. Sullar¢ so that the final judgment 
might be complete. This was done and the order entered. Below is pre- 
sented the restraining portion of the injunction: 


It is ordered, adjudged and decreed, that the defendant, Benjamin E. 
Sullard, and all other persons, his agents or servants, or attorneys, and 
all other person acting or who have acted with his knowledge, either 
expressed or tacit, or by his authority or connivance, be and they and 
each of them are hereby enjoined, restrained and forbidden from deliver- 
ing to any other person than the plaintiff, its attorney, agents and ser- 
vants to take, and from allowing any other person than the plaintiff, its 
attorney, agents and servants to take, and also from exhibiting to, and 
allowing the exhibit to any person, or allowing any person to see or to 
make copies of and from making copies of said books, records, daily re- 
ports, written memoranda, partly written, and partly printed memoranda 
or information of the business of the plaintiff, or of the policies of fire 
insurance issued by the plaintiff, or copies or memoranda or information 
taken from said reports or from any of such memoranda or information, 
and also from making copies of any thereof or any part thereof or taking 
any memoranda or information therefrom, and also from making any 
use thereof, examining, consulting, copying or obtaining or taking any 
information or allowing any other persons so to do, from any of the 
same or from any copies thereof or memoranda taken therefrom; also 
from destroying, mutilating or in any way injuring any of the same or 
any copies of the same or memoranda taking therefrom; also from doing 
any act founded upon information from any of such; and also from doing 
any act founded upon information derived from any thereof; and also, 
founded on or with or on account of, or in pursuance of, or by reason of 
any information derived from any of said books, reports, copies of re- 
ports, records, entries or writings in said ‘Expiration Book’’ or any 
thereof, or any copies thereof, from soliciting or inducing or endeavoring 
to induce any person, partnership or corporation named in any of said 
books, reports, memoranda, information, particulars or in any copy of 
any thereof or taken therefrom, to take insurance with any other than 
the plaintiff, or not renewing or insuring their property with the plaintiff, 
and from soliciting any person, partnership or corporation insured against 
fire by the plaintiff, to change their insurance or to take insurance with 
other insurers than the plaintiff, or not to renew or reinsure with the 
plaintiff, and from making any representations to such persons, partner- 
ships or corporations in relation thereto, and from interfering otherwise 
with the business of the plaintiff. 





A Complete Set of Spectator Volumes. 
A COMPLETE set of volumes of THE SPECTATOR is a valuable possessio? 
for an insurance company or an individual engaged in the insurance 
business, constituting, as it does, practically a running history of in- 
surance events and statistics for thirty-five years. Such a set is n0W 
available, and we should be pleased to receive correspondence from any- 
one who may be interested in its purchase. 


PRE O  IRTTT Tnct ora 





snautibe ‘ “ 
ACME REINT Does BAKE hoe WH 


‘Zantac ateaapkcaie 








the 


eS IIT Re 


She mieaeal 














F Rpeaas a aR Ba! 





November 5, 1903] 


Town Fire Ordinances. 

OTHER towns through the country may well imitate the example of 
Salem, N. C., in respect to fire prevextion ordinances. In Salem, the 
storage of hay, straw or fodder in any building where fire is kept (even 
occasionally), or in any place particularly exposed to fire, is forbidden; 
the carrying of any light, except in a safe lantern, and the carrying of 
lighted cigars or pipes into any stable, barn or other house in which there 
is hay, straw or fodder, or into any house in process of erection, is pro- 
hibited; no person may use any wooden chimney, nor any fireplace with- 
out “good and safe jambs and hearth,” nor keep unleached ashes in any 
combustible vessel within fifteen feet of any building, nor run stove- 
pipe or chimney through the wall, ceiling or roof of his building in such 
manner as to endanger his or his neighbor’s property. One section pro- 
vides that ‘“‘any person, whose chimney or stovepipe shall take fire or 
burn, except in wet weather, shall be subject to a fine of four dollars.” 
Powder, kept for sale, shall be carefully secured in metal canisters, not 
exceeding one keg in aggregate quantity; any larger quantities must be 
stored in detached buildings, where no fire is used, and into which no 
lights are ever carried. No shooting, nor explosion of fireworks is allow- 
able, except by written permission of the Mayor; and carrying fire in a 
careless manner is forbidden. It is provided, also, that: 

The mayor shall annually, or as often as the commissioners think 
proper, lay off the town in wards, and appoint two fire inspectors for each 
ward, whose duty it shall be to inspect every dwelling, office, shop or 


other house, and enter the same for that purpose, and see that the fire 
regulations are complied with, and report all delinquents. 


Provision is also made for security from fire in the erection of new 
buildings and the repairing of old ones. Lumber drying-kilns are pro- 
hibited, except when permitted by the Mayor; and interference with or 
hindrance of firemen, fire inspectors or fire apparatus in the performance 
of their duties will be punished... The use of kerosene, gasolene or other 
oil ‘“‘or combustible substance” in starting fire in stoves, etc., is for- 
bidden, and brush fires are only allowed under written permission. Fire- 
works and balloons are not permitted to be kept for sale or gift; and the 
keeping exposed above ground, of more than one gallon of gasolene, is 
prohibited. With so comprehensive an ordinance there should be few 
fires in Salem, if the laws are properly enforced; and, indeed, it is stated 
that the fire losses in this town have aggregated less than $2000 in the 
last 127 years. 





Sessions of State Legislatures. 
BELOW will be found the dates of commencement and the limitations of 
the sessions of the various State Legislatures during the coming season: 





Time Limit Time Limit 
State. Date. Days. State. Date. Days. 

Georgia......... October 26........ 50 | Mississipppi....January 4...... None 
Bawah. sce February 18...... 60 | New Jersey....January 12..... None 
SHINOIGs :3.3:< «0/06 January 7..... None | New York...... January 6...... None 
TOW. «:cscceuess January 13.....Nomne | Ohio............ January 4..... None 
Kentucky...... January 7......... 60 | Porto Rico..... SRRGAEY Poe icccscs 60 
Louisiana...... ED icwdeeeesseecs 60 | Rhode Island...January 5......... 60 
Maryland...... January 6......... 90 | South Carolina.January 12........ 40 
Massachusetts..January 6..... None } Virginia*....... January 15..-...... 60 


* Extra session, November 10, 1903. 





An Almost Conditionless Fire Insurance Policy. 

IN an article headed ‘‘A Fire Insurance Departure,” The Insurance Ob- 
server, of London, describes a new policy issued by the Union Assurance 
Society, designed to do away with many of the usual policy provisions 
which are unnecessary in policies upon household furniture. It says that 
the Union Assurance Society has revolutionized fire insurance practice, 
so far as private homes are concerned. The policy—a facsimile of one 
for £1000 appears in the pamphlet issued by the company—more than 
justifies the claims made on its behalf. It sets out that the insured pays 
to the company the sum of one pound (i. e., 2s. per cent.) 


for insuring against loss or damage by fire, as hereinafter mentioned, the 
following property, namely—household and personal property of every 
description (excepting money, bullion, deeds, evidences of debt, and se- 
Surities), the property of the insured, or of members of his family, 
Servants, and visitors, while contained in the private dwelling house, 
SMUStER 25. cslnaving vara aforesaid—no one curio, picture, or other work 
of art in case of loss to be valued at more than 5 per cent of the amount 
hereby insured. 

In the event of any of the above-mentioned property being temporarily 
removed to any other private dwelling house, hotel, lodging-house, bank, 
or laundry in Great Britain, the property so removed shall be deemed to 
be Specifically insured in any one such place for 10 per cent of this insur- 
ance, provided no other insurance applies thereto. 

The company hereby agrees with the insured that if the property so 
described, or any part thereof, shall be destroyed or damaged by fire, in- 
cluding explosion of gas or domestic boilers, or by lightning, at any time 
between the .......... Gay OF cc iccccces , 190.., and four o’clock in the 
afternoon of the .......... day of ...... ...-, 190.., or at any time after- 
wards, so long as the insured or the representatives of the insured, being 
Successors in interest, shall pay to the company and it shall accept the 
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sum required for the renewal of this policy, on or before four o’clock in 
the afternoon of the last-mentioned day, and on or before the same day 
in each succeeding year, the company will pay or make good all such loss 
or damage to an amount not exceeding in the whole the sum of one thou- 
sand pounds. 

The only conditions attached to this policy, aside from premium pay- 
ment, provide against double insurance and wilful fraud, require arbitra- 
tion in case of dispute (as provided by Arbitration Act of 1889), and make 
the capital and funds of the company only (and not stockholders indi- 
vidually) liable for claims. 





Compendium of Official Life Insurance Reports. 

I HAVE The Spectator Company’s “Compendium of Official Life Insurance 
Reports,” and am more than pleased with it. I have been writing life 
insurance for the past twenty-four years; during that time I have bought 
and read a number of insurance works, but this compendium fur- 
nishes more information and help to a life insurance agent than any 
other work I have seen. I would not be without a copy of it for three 
times the price paid, $1.50.—S. H. Nettles, Special Agent, Penn Mutual 
Life Insurance Company of Philadelphia. 





Bonding of the Modern Woodmen. 

WILLIAM B. Joyce & Co., managers for the National Surety Company 
at St. Paul, have just written a bond covering 22,600 employees of the 
Modern Woodmen in its lodges throughout the country. The amount of 
the risk approximates $10,000,000, which is one of the largest bonds ever 
executed. The Joyce agency has recently closed other large contracts 
with the Northern Pacific Railroad, Northern Pacific Express Company 
and the Minneapolis and St. Louis Railroad. 





The [Minnesota Mutuai Lite Insurance Company. 

THE present officers of the above named company, which is located in 
St. Paul, Minn., are as follows: T. R. Palmer, president; J. A. O’Shaugh- 
nessy, second vice-president and field manager; H. W. Cochnower, actu- 
ary and assistant secretary. Mr. O’Shaughnessy is in charge of the 
Western field and Messrs. Palmer and O’Shaughnessy will jointly look 
after the agency forces in the East for the present. No attempt will be 
made to produce a large volume of business in the East, but it is desired 
to gradually build up a safe and economical business in New York, Penn- 
sylvania and other Eastern States. Meanwhile the principal efforts will 
be devoted to the cultivation of the Western territory. 





General Accident Liberalizes Its ‘‘Utopia’’ Policy. 

THE already liberal ‘‘Utopia’’ policy of the General Accident of Perth, 
Scotland, with United States headquarters in Philadelphia, has been made 
still more attractive by the introduction of a clause granting the benefi- 
ciary benefits ranging from $1000 for the loss of a foot to $2500 for loss 
of life, with an annual increase of ten per cent to each benefit. There 
are numerous specific indemnities for surgeons’ fees, the insured is pro- 
vided for in the matter of registration and identification, and death with- 
in a specified time entitles the insured to a return of all premiums paid 
and the sum insured. 





Life, Fire and Miscellaneous Notes. 

—General agents are desired by the South Atlantic Life of Richmond for first- 
class territory. The company will grant liberal first commissions and renewals, 
and offers excellent opportunities to five good men. 

—Foreign fire insurance companies transacting business in Nebraska have 
filed two suits in mandamus with the Supreme Court, both of which are for 
the purpose of testing the validity of the State revenue law, which imposes a 
tax on gross premiums. 

—“Compass,” a financial year book, dealing with the industrial, banking, in- 
surance and other interests in Austria-Hungary, is issued for 1904 in two volumes, 
handsomely bound in red cloth. The work is published by S. Heller, 1 Maria 
Theresienstrasse 32, Vienna. The two volumes comprise about 2400 pages. 

—The Mercantile Fire of Chicago, concerning which warnings have been issued 
by various State insurance departments, and which is not licensed by any State 
insurance department, is trying to induce agents in the South to handle its 
policies. As certain agents have suffered severely through aealing in the 
policies of unlicensed companies, both by becoming liable for losses and by 
being punished for representing an unauthorized company, others should exercise 
great caution in such matters. 

—The October number of the Journal of the Institute of Actuaries contains 
the following: I. “On the Valuation of Staff Pension Funds. Part 2. Widows 
and Children’s Pensions,” by Henry William Manly, actuary of the Equitable 
Life Assurance Society, with tables by Herbert Foot, B. A., of the Northern 
Assurance Company. Abstract of the discussion on the preceding. II. “The Life 
Assurance Companies of the United Kingdom.” III. “The Institute of 
Actuaries.” IV. “Addition to the Library.” Copies of this publication may 
be obtained from The Spectator Company, at a cost of $1.00 each. 
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Higencp Wants. 








City Agent for Wilmington, 
Delaware. 


Opportunity exceptional. 





Address HERBERT N. FELL, Manager, 
THE MuTuAL LIFE Ins. Co., of NEw York. 





OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana. 
An ideal field for life insurance, plenty of good territory. The 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana. 





ENERAL AGENTS AND SOLICITORS. 


WANTED FOR 
BOSTON, PHILADELPHIA AND ST. LOUIS 
SOLICITORS FOR 
NEW YORK AND CHICAGO 
To sell to Jobbing Houses 
Hotel Credit Letters 


That enable Travelers to have rang Kind of Paper Cashed without Question at 
all Hotels in the United States and Canada 


THOUSANDS OF TRAVELERS CARRY THEM 


Contracts for exclusive territory will be given to right paities that will be very 
valuable 


Address EDGAR A. WALZ, Pres’t Nat’! Hotel Ass’n 
No. 7 East 42nd Street, New York 





A Few Pacts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, over.............4. $3,000 ,000.00 
New insurance paid and placed in 1902. ............cceececeecevees 1,013,129.00 
—$48 352.22 new paid premiums for 1902. 
This department paid for more new insurance in Oregon in 1902 than did the 
largest of the giant companies. 
“NUF CED” 
Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 





Come to California. If not, why not? iS 
UARANTEES-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘‘right good” welcome, 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougtly organized ; business is easy; 
perfect climate; excellent ccops- PROSPERITY, HAP INESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 








ia & HOWEY, 


SURPLUS LINES 


New Vork Fire Lloyds. : 
Site Shede, ” 29 Liberty Street, New York. 


New York Surplus Underwriters. 





CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. : 


HOWARD A. BLOSSOM, President. 





Prominent Agents and Brokers, 








ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





R. MOODEY CRITCHELL. H. H, RIMINGTON. 


MOODEY CRITCHELL & CO., 
, SURPLUS LINES, 
‘Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 








— CLUFF, 
39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 
" 90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wiix1am Street, New York. 
Correspondence Solicited. 





Telephone Connection. Cable Address: ‘* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 








Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 
M. BONELL, 


a. 
50-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada 
Reference, any Company in this city, 
























Panes RET 


Sinica 





